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Item 5.02     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

On October 8, 2019, the Board of Directors of Capitala Finance Corp. (the “Company”) appointed Kevin A. Koonts to replace Richard G.
Wheelahan III as the Chief Compliance Officer and Secretary of the Company. Mr. Koonts will also continue to serve as the Company’s Chief Accounting
Officer and Treasurer.
 

Mr. Koonts: (i) was not appointed as the Company’s Chief Compliance Officer and Secretary pursuant to any arrangement or understanding with any
other person; (ii) does not have a family relationship with any of the Company’s directors or other executive officers; (iii) has not engaged, since the
beginning of the Company’s last fiscal year, nor proposes to engage, in any transaction in which the Company was or is a participant for which the amount
involved exceeds $120,000; and (iv) has not entered into, nor expects to enter into, any material plan, contract, arrangement, grant or award in connection
with his appointment as the Company’s Chief Compliance Officer and Secretary.

 
Mr. Koonts, 34, has served as the Chief Accounting Officer and Treasurer of the Company since February 2019. Previously, Mr. Koonts served as

the Company’s Controller since 2013. Prior to joining the Company, Mr. Koonts served as an audit manager in Dixon Hughes Goodman LLP’s financial
services practice. Mr. Koonts graduated from the University of North Carolina at Chapel Hill with a Bachelor of Science in Business Administration and a
Masters in Accounting. Mr. Koonts is a Certified Public Accountant.

 
On October 15, 2019, the Company issued a press release announcing this change, the text of which is attached hereto as Exhibit 99.1

 
Item 9.01 Financial Statements and Exhibits.
 
 (a) Not applicable.

 
 (b) Not applicable.

 
 (c) Not applicable.

 
 (d) Exhibits.
 
 
 Exhibit No. Description
 
 99.1 Press release dated October 15, 2019
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
 

Date: October 15, 2019 CAPITALA FINANCE CORP.
  
  
  
 By: /s/ Stephen A. Arnall
 

 
Stephen A. Arnall
Chief Operating Officer and 
Chief Financial Officer
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Capitala Group Announces Kevin Koonts as Chief Compliance Officer
 
CHARLOTTE, N.C., October 15, 2019 --(Globe Newswire) -- Capitala Group (“Capitala”), a provider of capital to lower middle market companies,
announced today the appointment of Kevin Koonts as the Chief Compliance Officer and Secretary of Capitala Finance Corp. (the “Company”), effective
October 8, 2019.
 
Mr. Koonts, who currently serves as the Chief Accounting Officer and Treasurer of the Company, will remain in these roles in addition to his new duties as
Chief Compliance Officer and Secretary. Mr. Koonts has served as the Chief Accounting Officer and Treasurer of the Company since February 2019.
Previously, Mr. Koonts served as the Company’s Controller since 2013.
 
Prior to joining Capitala Group in 2013, Mr. Koonts was an audit manager at Dixon Hughes Goodman LLP, primarily serving southeastern financial
institutions. Mr. Koonts graduated from the University of North Carolina at Chapel Hill with a Bachelor of Science in Business Administration and a Masters
in Accounting. Mr. Koonts is a Certified Public Accountant.

 
About Capitala Finance Corp.
Capitala Finance Corp. is a business development company that invests primarily in first and second lien loans, subordinated debt and, to a lesser extent,
equity securities issued by lower and traditional middle market companies. The Company is managed by Capitala Investment Advisors, LLC. For more
information on the Company, or to automatically receive email notifications of Company financial information, press releases, stock alerts, or other corporate
filings, please visit the Investor Relations section of our website.
 
About Capitala Group
Capitala Group is a $3.0 billion asset management firm that has been providing capital to lower middle market companies throughout North America for
twenty years. Since our inception in 1998, Capitala has invested in over 150 companies and seeks to partner with strong management teams to create value
and generate superior risk-adjusted returns for our individual and institutional investors.  For more information, visit our website at www.CapitalaGroup.com. 
 
Contacts:
 
Steve Arnall
CFO | COO
sarnall@capitalagroup.com

Katina Cole Jakubowski
Director of Marketing
kjakubowski@capitalagroup.com
 
SOURCE: Capitala Finance Corp.
 

 


